WWERLEY AND DISTRICT CO-OPERATIVE LTD 



15 th ANNUAL MEETING 


- BUSINESS OF MEETING 

- DIRECTORS REPORTS 

- FINANCIAL REPORTS 


8.00 P.M. FRIDAY, 18TH JUNE, 1976, AT COLONY ROOM 
VILLAGE GREEN HOTEL 



Notice l& hereby given that the Annual Meeting oi the Waver ley and 

Vntrlct Co-opera,tlve will be held on Friday, 18th June 1976 at 

the Colony Room, Village Green Hotel, Glen Waverley, commencing 

at 8.00 p.m. 

BUSINESS OF ANNUAL MEETING 

1 . To confirm the Minutes o{) the Fourteenth Annual General Meeting 
held on 13th June 19 75. 

1. To receive and adopt the report ofi the Board o{) VIrecton fior 
the year, ended 31 March 1976. 

3. To receive and adopt the financial statements o{) the Society 
^or the year ended 31 March 1976. 

4. To determine the rate o{, dividend on paid up 6 hare capital. 

5. To elect {)Our VIrecton to ^ III vacancies on the Board ofi 
VIrecton and determine the remuneration o & VIrecton . 

6. To elect an auditor ^ or the financial year ending 31 March 1977 
and to determine his remuneration. 

7. To consider any other busine&s o fa which due notice has been 
given. 


By order o{) the Board o{) VIrecton 

8ERN7E HAWKINS - Chairman 
CHRIS STOCKS - Secretary 


c 


REPORT OF THE BOARD OF DIRECTORS 


LADIES AND GENTLEMEN : 

He are pleased to present oua report of the Co optative.' a 
activities for the yecoi ended 31 March, 1976. 

OPERATIONS : 

The growth of ouA operations in the pest year has continued 
the pattern established in Accent years. The transfer of oua 
idling operations to the gAound floor has been successful and 
we believe oua existing facilities will be sufficient foA the 
foAeseeable futuAe. The cost of fitting out the gAound flooA 
was about $ 6000 and oua service to member vs has been impAoved 
accoAdingly . DuAing the busy idling peAiod in JanuaAy, we weAe 
able to deal efficiently with the Aelatively leu ige numbeA of 
cuitomeAi at that time. 

CAPITAL : 

At last yeoAi Annual. Meeting it wai agAeed that the minimum 
numbeA of ihaAei foA members joining afteA 30 SeptembeA, 1 975 
ihould be incAeaied fAom five to ten $2 ihaAei. HoweveA, the 
Registrar of CoopeAative Societies did not Aegis tea the change in 
the Antes of the CoopeAative until he had obtained an opinion fAom 
the Attorney-General and he had consideAed vca bat AepAesentations 
^5^ fAom the BoaAd of ViAe.ctoAS . The change in the Aules was 
appAoved finally on 5th FebAuaAy, 1976 and new membeAS joining 
afteA that date have been Acquitted to invest a minimum of $20. 

The delay in AegisteAing the change in the Aules, the 
continued inflation and the gAowth of the business has put a heavy 
stAain on oua ability to finance ouA opeAations . As a Aesult it 
has been necesscuiy to obtain additional finance fAom the Glen 
Waverley CAedit CoopeAative Ltd.. In the coming yeast oa so it is 
expected that our gAowth should level off, however if inflation 
continues at the present level the capital contributed by new 
members will be Sufficient only to finance the current level of 






oua operations . I t will not allow {of i any Ae.payme.nt. o{ finance 

obtained from the credit anion. 

It Is considered that the level o{ finance made available by 
the CAedlt union Is excessive ( cuAAently In excels o{ $ 40,000 ) and 
It will be necessary to Aeduae the level o{ stocks held. It Is 
hoped that this can be accomplished without reducing oua seAvlce to 
members . It should be realised that, to be o{ service to members 
by having what, they want when they wavvt It, the level o{ stocks held 
Is excessive by normal business standaAds. 

We aAe also asking existing membeAS to help by contributing 
additional capital. By Investing a further $10 they would match 
the new members who aAe AequlAed to Invest a minimum o{ $20. I{ 
all existing membeAS Invested a further $10, the Cooperative could 
finance oua opeAatlons with little oa no help from the cAexilt union. 

BUDGET : 

The budget for the coming yeaA shows that adjustments aAe 
necessoAij In oAdeA to operate without loss and the Board of 
Directors have decided to adopt a 12%% discount on sales to members 
i \qa the year ended 31 March, 1977. 

ME MBERSHIP : 

Qua total membership at 31 March, 1976 was 3513. During the 
yeaA 963 new membeAS joined and 70 members withdrew their share- 
holding monies . 

Sales to membeAS during the year amounted to 88% 0 { \ the total 
sales [83% In previous year ) and the discount given to members was 
In excess oft $32,000. 

FINANCIAL REPORTS : 

The profit and loss statement {allowing this report shows a 
profit of $163. 


The Board recommends that the profit be transferred to reserves 



STAFF: 


Some. AeoAga nit cute o n o $ tta^ wat necettaAy duAlng the yeast, 
hhu. Yvonne Hockley Wat appointed M anageieti and Mu. PhyllU 
Hogan Mai appointed Aulitant Manage Aeti In change ofi telling 
opeAatlont on the gnound &loon. Qua thanki go to them, to M lit 
Kay Bennetti, Mu. MaAgaiet FeAguton and to thote who oac available 
at catual itafi{). The peuonal teAvlce we give membeu In cheating 
uni o Amt It demanding and, on behalf 0 $ membeu, the Bocoid thanki 
them |} oa thelA help duAlng the yeaA. 

V1RECT0RS: 


The BoaAd ofi VlAectou duAlng the yeaA compAited: 


BeAnle Hcaoklnt, 
Joan Vouglat, 
Kel PAetton, 
PeteA Blackley, 
John WaAd, 

MaAy Vcoicoe, 
Phil Billing, 


33 Montclah Avenue, Glen WaveAley 
60 Wilton Road, Glen WaveAley 
45 Kaunl GAove, Glen WaveAley 
10 Klutlna Road, Glen WaveAley 
1 Owent Avenue, Glen WaveAley 
119 Huntlngdale Road, A thicood 
37 Vunt combe Avenue, Syndal 


In accoAdance with the Aulet o{) the Coopwatlve, Menu. 
Hawklnt , PAetton, Blackley and WaAd AetOie at. .the Annual Meeting. 
Nornlnatloni ^ oa the iouA vacancies will be accepted at the meeting. 


F oa and on behalf 0 & the Bo cold. 

8 . HAWK! MS 
CHAIRMAN. 



WAVERLEY AND DISTRICT CO-OPERATIVE LTD . 

PROFIT AND LOSS STATEMENT - YEAR ENDED 31 MARCH, 1976 

19 75 


SALES 


$207,283 

$142,767 

Discount Commission and Interest Received 


4,536 

2,903 



211,819 

145,670 

LESS Cost of Sales 


159,713 

108,638 



52,106 

37,032 

LESS Overhead and Operating Expenses: 




Salaries and Casual Labour 

$31,875 


19-SA9 

Advertising and Stationery 

2,578 


2, .32 

Audit Fees 

500 


175 

Bank Charges 

253 


187 

Directors' Fees 

1,050 


1,050 

Depreciation 

589 


283 

Doubtful Debts 

- 


100 

Electricity 

446 


280 

Insurances 

1,104 


492 

Interest Payable 

2,296 

917 

Postages 

556 


312 

Rent and Property Charges 

9,005 


4,775 

Sundry Expenses 

1,215 


584 

Subscriptions 

105 


129 

Telephone 

329 


280 

OPERATING PROFIT BEFORE INCOME TAX 

Income tax expense 


51,901 

205 

42 

31,345 
. r< "37 
2 ,s59 

OPERATING PROFIT FOR THE YEAR 


$163 

$3,228 

GENERAL RESERVE - YEAR ENDED 31 MARCH, 1976 




Balance at 31 March, 1975 


$4,833 


Retained Profits at 31 March, 1975 


3,228 

8,061 


LESS Dividend Declared - June 1975 

$2,684 



Transfer to Statutory Reserve 

162 

2,846 


BALANCE AT 31 MARCH, 1976 


$5,215 
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WAVERLEY AND DISTRICT CO-OPERATIVE LTD. 



BALANCE SHEET AT 31 MARCH, 

1976 



- JBEBS" FUNDS: 



1975 

SHARE CAPITAL 



Issued Capital - 18,652 shares of $2 


$37,304 

26,816 

LESS unpaid capital 


29 

29 

Paid up capital 


37,275 

26,787 

Reserves 




S tatutory 

$ 683 


521 

Forfeited Shares 

323 


323 

Capital 

142 


142 

. General 

5215 


4,833 

Retained Profits 

163 

6,526 

3,228 

9,047 



$43,801 

$35 ,834 

NON-CURRENT ASSETS 




Office Fittings and Equipment - at cost 

$ 9,654 


$ 3,102 

LESS Provision for Depreciation 

1,617 

$8,037 

1,028 
$ 2,074 

INVESTMENTS - at cost 

CURRENT ASSETS 


99 

70 

Cash at bank and on hand 

100 


1,958 

Stock on hand, at lower of 
cost or net realisable value 

119,113 


48,333 

Deposit with Glen Waverley Credit Union 
Trade Debtors - less provision 

“ 


10,000 

for doubtful debts ($200) 

6,208 


2,813 

Prepaid Charges 

780 


347 

Sundry Debtors 

412 


293 


126,613 

63,744 


$134,749 

$65,888 

- ,RRENT LIABILITIES 




Bank Overdraft 

12,279 



Trade Creditors 

41,648 


10,415 

Other Creditors and Accrued Charges 

1,898 


1,730 

Provision for Taxation 

1,871 


3,371 

Members" Dividend Accounts 

5,006 


2,892 

Depositors" Accounts 

28,246 

90,948 

10,100 

28,508 



$43,801 

$37,380 

DEFERRED LIABILITIES 




Depositors' Accounts 



1,546 


$43,801 

$35,834 
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TO THE 


AUDITOR 'S REPORT 


DISTRICT 


CO-OPERATIVE LTV . 

I have, examined the books, accounts and vouchees of the Waverley 
and District Co-operative Ltd. and have obtained all the information 
and explanations required by me. In my opinion the accompanying 

Profit and Less Statement for the year ended 31 March, 1976 and 
Balance Sheet of 31 March 1916 are properly drawn up so as to exhibit 
a true and fair view of the financial position of the Waverley and 
District Co-operative Ltd. according to the information at my 
disposal., and explanations given to me and as shown by the books of 
the Waverley and District Co-operative Ltd. I als o report that 
the rules relating to the administration of the funds of the 
Waverley and District Co-operative Ltd. have been observed. 

Dated at Glen Waverley this RUSSELL C. WEBER 

13th Day of May 1976 Chartered Accountant. 

STATEMENT OF BOARD OF DIRECTORS 


We Bernie Hawkins and Kel Preston being two members of the Board 
of Directors of Waverley and District Co-operative Limited, consider 
that the accompanying Balance Sheet is drawn up so us to give a . true 
asrd fair vim of the s.tate of affairs of the Society as at 31 March, 
1916 and that the accompanying Profit and Loss Statement is drawn 
up so us to give a true and fair vim of the results of the business 
of the Society for the year then ended. In the opinion of the Board 
of Directors the results of the Society's operations for the year 
have not been affected materially by .items of an abnormal nature. 

Dated at Glen Waverley this Signed on behalf of the Board of 
13th day of May, 1976. Directors 

B. HAWK I MS - „ 

K. PRESTON - Victors 

DECLARATION BV SECRETARY 

I Christopher Stocks of S43 High Street Road, Glen Waverley, being 
Secretary of Waverley and District Co-operative Ltd., solemnly and 
sincerely declare that, to the best of my knowledge And belief, the 
accompanying Balance Sheet and Profit and Loss Statement are correct. 

Dated at Glen Waverley tlis 
13 Day of May, 1916. 


C. 3. STOCKS - Secretary 


